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THIS WEEK IN THE MARKETS... 


@ Copper sales in U.S. drop. Price uncertainty continues. Lead sales drop sharply. 


@ Senate committe changes subsidy amounts. Drive for aid for aluminum producers. 


AID TO MINERALS INDUSTRY 


In the table here last week under column A second line, 
14.3 should have been 15.3. The Senate Interior Com- 
mittee has modified their bill so that 3.9c becomes the 
maximum for lead rather than 4c and 2.9c for zine rathe 
than 4c. This is a “compensating” change so that the 
Senate version prices under column E are changed to the 
Seaton level, 10.25c and 8.205c. The payments under the 
500-ton program are also reduced. In further explana- 
tion of how the table works: If integrated producer S 
sells refined lead at 14c a lb, he will not get 14ec subsidy 
he will get 75% of 144c or 1.125c. Thus his total receipts 
from the market and the Government will be 15.125c 


Rumors are the House will accept only a bill that will 
deny any subsidy to integrated producers, 


COPPER—domestic average 25.888c per lb delivered 
Pricings of U.S. copper — shipments for producers and 
sales for custom smelters were at a record low this 
week. This reflected in part the summer let down. But 
many analysts say buyers believe lower prices may ap- 
pear in the U.S. There has been no change in the pricing 
situation since our discussion here last week. Kennecott 
and smaller U.S. producers remain at 25c and few ex- 
pect a change. Foreign sales were slightly better than 
last week. London prices eased from last week the 
tariff and some uncertainty about U.S. stockpiling may 
be responsible. 

ALUMINUM-—primary pig 24c per Ib; ingot 26.1c 
Primary aluminum producers in the U.S. continue to 
talk about a possible price rise August 1 when wage 
rates go up. Some observers feel they are “creating an 
atmosphere” out of which will come knowledge of con- 
sumer reaction as well as the attitude of competing pro- 


ducers. The major uncertainty seems to be Aluminium 


Ltd. 


Reynolds has provided a story on Russian aluminum. It 
refers to “the threat of Red aluminum.” The story des- 
cribes the rapid expansion of production in the USSR 
Russian aluminum is not being imported into the U.S. 

the regular import duty is 1.25c but owing to the absence 
of trade agreements with the USSR it must pay 4c. The 
view sometimes expressed that fabricated products made 
elsewhere in Europe but from Russian aluminum, is im- 
ported into the U.S., is denied by importers. Very little 
fabricated products enter the U.S. and nearly all of that 
from countries that have their own primary output. But 
a little may still come in (from the U.K.?). Some feel 
Russian aluminum sold at low prices in the U.K. forced 
the major Canadian producer to lower prices there and 
it had to drop prices in the U.S. too. (The Canadian pro- 
ducer denies this as the motive and points out some 
other logical reasons for dropping its price 2c last 
spring.) In any case the move is on by U.S. producers 
to get higher import duties. These are undoubtedly 


aimed at the major exporter to the U.S.—Canada. The 
drop in price led by Aluminium Ltd. probably brought 
this to a head. 


Norwegian and French aluminum is selling in the U.S., 
duty paid, at about 22'%4c or 22%4c per Ib delivered East- 


ern locations. 


International Selling Corp., importer of Pechiney alu- 
minum (major French producer) states none of its alu- 
minum pig or fabricated product contains Russian alu- 
minum. It indicates it is a very low cost producer and 
that its technical processes are used by U.S. producers 
under license 

Though only Canadian aluminum has entered the U.S 
in significant amounts there seems almost no chance of a 
higher import duty. Relations with Candada will hardly 
permit it. And the lowest duty offered to any country 
must be offered to all except those few like the USSR 
with which we do not have “most favored nation” ar- 


rangements 


MANGANESE BARTER 


A large barter arrangement with India has been ac- 
cepted. Both ore (46% and 42%) and ferro will be sent 
by India 


LEAD—lle New York 


Lead sales this week were 1,885 tons: this is probably 


a record low 


ZINC—Prime Western 10c East St. Louis 


Zinc sale s this week were not good 

Sellers of U.S. refined zinc have provided M&MM with 
no confirmation of premiums on Special High Grade 
zinc alternative to 1%4c per lb, The former premiums are 


in effect including for the week ending July 3 


American Zinc Institute data show stocks up 12,000 tons 


1957 —_ 1958 
June May June 
Stock at beginning 112,693 221,171 240,670 
Production 90,719 71,108 66,967 
Production, daily rate 3,024 2,291 2.232 
Shipments 
U.S. Industry 54,275 51,390 54,487 
Export and drawback 1,35 129 171 
U. S. Gov't 14,324 zero zero 
Totals 69,957 51,519 54,658 
Stock at end 133,455 240,670 252,979 
Unfilled orders 28,822 na I 
Shipments by grade, follow: (a) 
Special High 20,853 15,124 
Regular High 12,549 2.507 
Intermediate 972 1,423 
Prime Western, etc 35,583 32,465 
Totals 69,957 51,519 


(a) Includes shipment to U.S. Government 





MARK OF 
PROGRESS... 


New trademark for Cochran 
Foil Corporation, latest member 
of The Anaconde Family 


N May 1, 1958, Cochran Foil 
Company, Louisville, Ky., be- 
came Cochran Foil Corporation— 
The Anaconda Company’s newest 
subsidiary. This acquisition marks a 
major step forward in Anaconda’s 
steady growth and diversification, 
and enhances its expanding position 
in the aluminum industry. 
Anaconda, a leader in nonferrous 
metals, had previously entered the 
aluminum industry through various 
subsidiaries: An up-to-date primary 
reduction plant at Columbia Falls, 
Montana; a coiled-sheet rolling mill 
at Torrington, Connecticut; and 
facilities for producing rod, sheet, 


” 





tube and extruded shapes now nearing 
completion at Terre Haute, Indiana. 
Cochran Foil Company, founded in 
1939, had become the leading inde- 
pendent producer of aluminum sheet 
and foil, laminated foil products, 
and rigid aluminum containers. Now, 
the distribution and sales of all 
“Anaconda Aluminum’”’ fabricated 
products will be made through the 
Cochran Foil Corporation. 

Speaking at Anaconda’s annual 
stockholders’ meeting on May 2lst, 
A. P. Cochran commented: ‘Most 
people think of aluminum foil prima- 
rily as household 
foil. Actually, 
there are many oth- 
er industrial uses 
such as in air con- 
ditioning, labels, 
protective packag- 
ing, radios, bottle 

caps, and so on. 
“TI am very hap- 
py to report that so 
far this year Coch- 
ran’s sales have in- 
EE: Gopanetreiten, creased by 12% — 
and profits by an 
even greater margin. Our research and 
sales engineers are busily developing 
new uses and markets for aluminum 
products. The day will soon be here 
when we will be using a very sub- 


stantial portion of the 
pounds-per-year present capacity of 
Anaconda’s Columbia Falls plant.” 

Anaconda’s growth in aluminum is 
typical of the company’s contribution 
to America’s progress, and a prime 
example of a development program 
that seeks to offer better products 
and services to both industry and 
consumer. 


> ( 
120,000,000 
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The American Brass Company 
Anaconda Wire & Cable Company 
Andes Copper Mining Company 
Chile Copper Company 
Greene Cananea Copper Company 
Anaconda Aluminum Company 
Anaconda Soles Company 
international Smelting and 
Refining Company 
Cochran Foil Corporation 
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Veltfort Urges Amendment 
In Trade Agreements Bill 


An amendment to the Administra- 
tion’s Trade Agreements bill which 
would utilize the use of 1934 equivalent 
ad valorem duties in adjusting current 
specific duties as provided in the bill, 
has been urged by T. E. Veltfort, man- 
aging director of the Copper & Brass 
Research Association. He also approved 
increasing these equivalent ad valorem 
duties up to 50% of the 1934 values 
where necessary 

Speaking in Washington, D.C., before 
the Senate Finance Committee on the 
House-approved trade agreements bill 
pending before that Committee, Veltfort 
noted that although the bill recognizes 
the need for increasing ad valorem du- 
ties in deserving cases, it does not take 
into account the plight of domestic in- 
dustries such as the brass mills 
which must with imported 
products subject to specific, rather than 
ad valorem duties 

“It is obviously unfair,” Veltfort said, 
“to provide some domestic 
with adequate relief, and to deny such 
relief to other 
cause they happen 
covered by a specific duty.” 

To illustrate his point, Veltfort cited 
two products, each with a value of 20c 
a lb in 1934. If the duty on one product 
were fixed in that year at an ad valorem 
rate of 40%, he noted, and the duty on 
the other product were set as a specific 
duty of 8c a lb, both products would 
have had exactly the same level of pro- 
tection. 

“Under the Administration's _ bill, 
however,” continued Veltfort, “it would 
now be possible to increase the duty on 
the first product to 60%. If the product 
now sells for 40c a lb, this would 


compete 


industries 
industries merely be- 


to produce items 


But for 


which now aiso sells 


amount to a duty of 24c a lb 
the other product 
for 40c a lb the Administration's bill 
would permit a duty of only 12c a lb.” 

Applying his arguments directly to 
his own industry, he noted further that 
during the years 1930 through 1938, be- 
fore the Trade Agreements Act was in 
effect, brass mill imports took an aver- 
age tariff of 9.8c per lb, which equaled 
41% of the declared value of such im- 
ports. In 1957, however, the tariff duties 
averaged only 2.4c a lb, and these duties 
amounted to only 5% of the declared 
value of the imports. 


Senator Warns Mineral Program 
May Lead to Many Others 
Senator Richard L. Neuberger of Or- 


egon warned that min- 
eral mining firms might be an opening 


subsidies for 
wedge for similar measures for firms 
producing many other products. Earlie1 
he had asked 
aluminum had not been included in the 
proposed mineral aid and was told that 
aluminum was not a domestic 
industry. The Senate subcommittee also 
voted to exclude aluminum. The pro 
posed subsidies for minerals are set up 


Secretary Seaton why 


mining 


so as to give aid only to the mining and 
milling activities and to exclude aid to 
the smelting and refining activities. Mr 
Neuberger said 

“We have singled out certain minerals 
for Federal subsidy because they are al- 
legedly prejudiced by foreign imports, 
but other minerals are excluded 

This is not too different in substance 
from the decision of some quarter of a 
century ago which singled out five or 
six so-called ‘basic’ farm crops for fav- 
ored treatment, and which has festered 
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at the root of much o! our trouble 
agricultural policy ever since 
Not only 
they are hurt by foreign import 
is pottery in the Ohio Valley ! 
fisheries on the Pacific Coast, filberts 
and cherries in the Willamette River 
Valley, watches in New England, cotton 
textiles in the South, etc. These injuries 
because of imports may be real or fan- 


mineral producers 


cied, but they loom large in the minds 
of people engaged in these industries 
When they see Federal subsidies for 
mines because they are assertedly crip- 
pled by our foreign trade program, will 
they not reasonably demand equal re- 
lief for crops and commodities? 
Can we tap the 
subsidies in favor of one particular crop 
or product, and not for others? 


their 
Federal treasury for 


“If we are to take this step toward 
Federal responsibility for meeting the 
impact of mineral imports from the 
Treasury rather than with 


tariffs and quotas, it should be in full 


undesirable 


recognition of the implications of such 
a step for possibie future policies 
respect to other domestic proaucel 
industries he said 


Inco Again Reduces Nickel 
And Copper Producticn 


International Nickel Co. announced in 
Copper Cliff, Ontario that it was cur- 
tailing nickel output effective July 14 
The curtailment will reduce the com- 
pany’s production of nickel to a rate of 
approximately 100,000 tons per year. The 
announcement in Copper Cliff said 

“Since our last curtailment of produc- 
tion stocks of unsold nickel in our hands 
and in the hands of the United States 
Government have continued to accu- 
mulate and now total about 135,000,000 
pounds, exclusive of nickel in the United 
States Government stockpile and of un- 
consumed nickel in the 
Under these 
we have no alternative but to reduce 
our production to a rate more nearly in 
line with our deliveries 


inventories of 


customers circumstances 


“The company has a nickel produc- 
tion capacity at Sudbury of 
300,000,000 pounds per year 


production can at any time be 


over 


with a minimum of delay 

‘The curtailment of production does 
not affect our new nickel project at 
Thompson in Manitoba, which is sched- 
uled for completion in 1960 and 
of 75,000,000 pounds 


whicl 
will have a capacity 
per year. 

Previous curtailments in March and in 
May 1958, the company spokesman said, 
had lowered the company’s production 
of nickel to a rate of 
125,000 tons per year. 


approximate iy 


The company mines about the 
amount of copper as nickel so its copper 
output will also be reduced about 25,000 
annual rate. Other by-product 
metals such as platinum and palladium 
will be reduced. Estimates of platinum 
reduction are about 10,000 to 15,000 
ounces annual rate 


Same 


tons 
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Primary Aluminum Shipments 
Drop 15,000 Tons in February 


Domestic production of primary alu- 
minum in February 1958 totaled 121,980 
short tons, according to the Bureau of 
Mines, United States Department of the 
Interior. Compared with January, pro- 
duction was down 13 percent and was 
the smallest quantity reported since 
February 1957. Shipments, from reduc- 
tion plants during February declined 
to the lowest point in 12 months, (119,- 
513). Stocks totaling 178,536 tons at the 
end of February were equivalent to 
about 40 days of operation based on the 
daily output of 4,356 tons produced dur- 
ing the month. 

Due to the current surplus of virgin 
metal the aluminum producers operated 
during the month at about 85 percent of 
installed capacity, Construction of new 
primary aluminum facilities had been 
slowed down or postponed in several 
areas. 

Bureau of Mines data on aluminum in 
short tons follow: 

Jan Feb 

171,141 176,069 
139,910 121,980 
134,982 119,513 
Stocks end of month 176,069 178,536 


Imports 18,320 n.a 
Exports 2,632 na 


Stocks beginning month 
Output 
Sold or used 


Of the total imports 15,914 tons were 
from Canada, 2,351 tons from Norway 
and 55 tons were from other countries 
In addition 2,009 tons of plates, sheets, 
bars and other fabricated products were 
imported in January. Exports of these 
products were 826 tons. 


January Output of 21,518 Tons 
of Secondary Aluminum Ingot 


Domestic consumption of purchased 
aluminum-base scrap reported for Jan- 
uary 1958, totaled 35,367 short tons, ac- 
cording to the U.S. Bureau of Mines. 

Secondary ingot produced by inde- 
pendent smelters totaled 21,518 tons. 
Compared with December (1957), the 
use of scrap increased 849 tons and in- 
got production dropped 1,215 tons. 

In the new scrap category the use of 
segregated sheet and clips increased 369 
tons. Consumption of mixed alloy sheet 
and clips and borings and turnings 
totaled 657 tons less than in December. 
This decline, however, was more than 
offset by an increase in consumption of 
512 tons of aircraft scrap and 471 tons 
of castings and forgings. 

Nonintegrated smelters used 25,388 
tons or 72% of the total scrap reported 
used in January. Primary producers 
used 6,977 tons or 20% and foundries, 
fabricators, and miscellaneous con- 
sumers used 3,002 tons or 8% of the 
total. The calculated metallic recovery 
totaled 28,565 tons; 21,796 tons from new 
scrap and 6,769 tons from old scrap. 

The Bureau estimates full coverage of 
the industry would show January scrap 
consumption of 41,000 tons and ingot 
production of 25,000 tons. Calculated on 
this basis the metallic recovery in- 
creased to 34,000 tons. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. 
ALUMINUM: lb (b), 30 Ib ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: dom, lb, July 3-July 9, 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 2944c. Imported 10 ton lots, 
9912%, ex dock, duty pd., 23c; 99%, 224ec 
BISMUTH: Ib, ton lots, $2.25. 
CADMIUM: lb (b), July 
sticks $1.55; shapes, $1.55. 
CALCIUM: Ib, ton lots, slabs, pieces, 
$2.05. 
CHROMIUM: lb (b), 97%, 
9-11%C, $1.38; Elec. 99%, 
6-2-58. 
COBALT: lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: Ib, 992%, dep. on lot 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) -4344c (a); intrinsic, 4444c(b)- 
48%4(a); 10,000 lots, Ist red., 38c(b)- 
394ec(a); intrinsic, 40.2c(b)-4344c (a) 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4554c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: Ib (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (a), 70%c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $17-19, eff 
3-9-58. 
PLATINUM: troy oz, $62-70, aver., $67. 
QUICKSILVER: flask, N.Y., $228-30 
RADIUM: mg, Ra content, $16-214% 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: |b, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 1644c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: Ib, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58 
VANADIUM: Ib, 90% V, 100 lb lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 


3-July 9, 


1%C, $1.29; 
$1.15. Eff 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% , : . .$2.25-$2.40 
60% enoaeeeene $2.50-$2.60 
65% Lump $3.00-$3.10 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan $46-$48 
Imported (a) 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 


Rhodesian: (t) 
48% CryOz, 3 to 1 ratio 
48% CreOs, 2.8 to 1 ratio .. 
48% CryOs, no ratio . 
South African (Transvaal) : 
48% CreOs, no ratio 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates ae .. (mn) $51-$55 
46% CreOs, 3 tol ratio, ‘jump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOxs, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% .. ‘ 60c 
i) Pe 7 70c 
12% 80c 


COLUMBITE ORE: |b pentoxide, 65% 
Cbe2Os5 col-tant: 
Ratio 10:1 
Ratio 84:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 

Mesabi 5144% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe ...... 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, 
Brazilian (b) 684%. 
mium for low P, 1-1&4-1-58 


(n) $46-$48 
(n) $42-$44 
(n)$32-$34 


$32-$34 
$24-$25 


n)$48-$51 


uncertain 


$1.05-$1.10 
..$ .95-$1.00 


. -$11.60 
. -$11.85 


. $11.45 
. 25+c 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included .... (nm) $1.10-$1.15 
export duty excluded ...(n) $.965-$1.015 
max. 2% Fe, : 
dioxide, 84% ’ MnO», It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: Ib cont. Mo.: 
95% MoS: (b): 
Climax, cost of container extra ....$1.18 
Washington, Pa 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 5914%, f.o.b. cars, Atlantic 
ports ..... > icendneied oh eee 
54%. f.0.b. cars ... . .$21-$21.50 
Rutile, 94%, st, for del. within 
12 mos. . «+++. $95-$100 
TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram .... 
Scheelite ... $9-$10 
Low moly scheelite, higher. 
U.S. scheelite, stu, (c) 
London, Itu, ete — ore: 
Wolfram .. : 


VANADIUM ORE: |b V20;5 cont., (c): 
i 3 


65s-67s6d. 


— ORE: (sand), It, (a) Atlantic: 
% ZrO» $46-$4 
ounaiae 66% 
Jacksonville 
Starke, Fila. 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory - Metallurgical + Chemical 
MANGANESE ORES :- Metallurgical - Chemical 
IRON ORES - open hearth + Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass — 42.69 43.23 42.63 
Best quality brass 43.88 44.42 43.82 
Red brass 80% 44.90 45.44 434 
Red brass 85% ..... 45.67 46.21 45.61 
Com'l bronze 90% . 46 98 47.52 46.92 
Gilding metal . .. 47.76 48.30 47.70 


Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b 
mills 30.355c, eff. Jan. 13, 1958. 


LEAD SHEETS 
sq ft 16%. 


Per lb, full rolled, 140 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 
60.26c. 


PHOSPHOR BRONZE Per lb, sheets 
5% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
12c-12%4c; No. 5, 12%c-13c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per Ib, 5%c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 4%c; on N. Y. docks, 5c. 


COPPER SULPHATE — Per Ib, in car- 
load lots, 10.70c, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Jan. 13. 
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Huflage New Cochran VP 


Carl W. Huflage has been elected vice 
president of Cochran Foil Corp. a 
wholly-owned subsidiary of The Ana- 
conda Co 

Huflage will direct the administration 
of Cochran’s sales and marketing ac- 
tivities, involving national distribution 
of aluminum sheet, foil and laminated 
foil. He joined the company in 1950, and 
has been in sales management since that 


time 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CO. INC. 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 
A ee SAR 


0» 








April Copper Stocks Were Up 
6%; Mine Output Unchanged 


GOLD Mine production of recoverable cop- 
per in the United States was 4% less in 


ZINC April but on a daily average basis was 
virtually unchanged from March, ac- 
cording to the U.S. Bureau of Mines. All 


CADMIUM the principal copper-producing states, 


except Montana, reported decreases in 


BISM UTH output. Montana’s output was 7% higher 
than in March. 


Smelter production from domestic and 

SILVER foreign sources dropped 6% in April, 
and refinery output from similar mate- 
ANTIMONY rials was virtually unchanged from 
March. On the other hand, refined cop- 

per produced from secondary sources 

ARSENIC at primary and secondary plants rose 
17% to the highest level since June 1957. 
LEAD Stocks of refined copper at primary 
plants continued to increase and rose to 
ANTIMONIAL LEAD 147,300 tons, 6% more than on March 31. 
Blister stocks and materials in process 


of refining gained 4% and was the largest 


since 1945. 
l) N ITED STATES In Chile, operations at Chile Explora- 
tion Co.'s Chuquicamata mine were 


halted by a strike which began April 1 


and continued into May. 
. 


stated another reduction in copper pro- 
. duction would be made; effective May 4 
Sales Office: 62 WILLIAM STREET the work week would be cut from 5 to 
4 days at its Arizona, Nevada, and New 
NEW YORK 5, N. v. Mexico properties, and on May 12 at its 
Utah mine. The International Nickel Co 

(Continued on page 7 























Electrolytic NEC* CCC* 
ao 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


NODULIZED MANGANESE ORE 


a i Um F TD UIA FRROMANGANESE srosoas0 ore 


CADMIUM « SILVER + BISMUTH - INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Pig + Ingot 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 





*Reg. U. S. Pat. Off. 
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Metals use by US. industry in June, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
160% of the 1947-49 average, one point 


above the preliminary figure for May 
and equivalent to the April final of 160. 
The E&MJ estimate of industrial pro- 


duction for June is 127, unchanged from 
the preliminary May mark and off one 
point from the final April level of 126. 





April Copper 


Continued from page 6) 


of Canada, Ltd. on April 23 announced 
a further reduction of 10% in nickel out- 
put effective the beginning of May; cop- 
per production will be reduced about 
10% also. 

Copper produced by primary smelters 
in the United States from domestic and 
foreign primary, and from secondary 
materials, 1956-57 (monthly averages) 
and 1958, by months, in short tons: 


Secon- 

Dom For dary 

1956 93.132 9,481 6,781 

1957 90,088 8,091 6,327 

1958 

Jan ; 91,445 
Feb. .. 82,174 5,363 
Mar. .. 89.302 6,081 
Apr. .. 82,512 7,601 


Total 


109,394 
104,506 
8,227 5,942 
5,738 
6,499 
6,030 


105,614 
93,275 
101,882 
96,143 


Refined copper produced at primary 
plants in the United States, 1956-57 
(monthly averages) and 1958, by months, 
in short tons: 


From primary 

material From scrap 
Dom For New Old 
90,017 30,202 8.617 10,868 
87.541 33,640 8,104 9,529 


88,487 
78,455 
76,757 
75,560 


35,375 6,704 9,288 
30,645 6,867 8,601 
27,773 = 7,081 7,857 
28,129 7,091 10,569 


Refined copper produced in the United 
States from scrap, 1956-57 (monthly 
averages) and 1958, by months, in short 
tons: 

Primary Secondary 

plants plants 
2,408 
2,134 


Total 


21,893 
19,767 


2,003 
2,364 
2,278 
2,565 


17,995 
17,832 
17,216 
20,225 


A summary follows: 


Mar 
1958 
Output 
Primary 
Mine 
(recoverable 
Smelter 
Domestic 
Foreign 
Total 
Refinery 
Domestic 
Foreign 
Total 
Secondary 
Recovered as 
refined by pri- 
mary and sec- 
ondary plants 


94,416 84,029 
93,716 82,512 

8,275 7,601 
101,991 90,113 
92,532 
38,411 
130,943 


75,560 
28,129 
103,689 


21,246 
11,815 (2 
32,315 (2) 


Imports, refined 

Exports, refined 22,584 

Stocks at end 
Refined 
Blister, etc 


139,400 
295,000 


95,600 
261,000 


147,300 
306,000 
Consumption 
New refined 
(apparent cons.) (2) 
Total refined 
(actual) (3) 


169,500 (2) 


92,944 122,234 91,362 


(1) Revised (2) not available (3) includes 
estimate for chemical plants, foundries, etc 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. (c) 
F.o.b. shipping pt. 


ASBESTOS—Per st, f.o.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
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No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 


Spinning fibers: 3-F $593; 3-K $480@ 
$504, 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 


Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 


Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 


Per st, f.o.b. Morrisville, Vt. U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 
short, $39@$72. 


BARYTES — F.o.b. cars 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 


Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works, Crude ore, minimum 9%4% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 


Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st c.i.f. 
Gulf ports, $16@$18. 


Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


(Continued on page 10) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 







































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 
















































































ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide ; . —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 





























AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


——_-|_ EAD—— — 
New York St. Louis Delivered 


(a) 


ZINC (b)—— 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 
99% 


East 
St. Louis 





25.925 23.750 
Holiday 23.300 
No Market No Market 
25.500 23.325 
25.425 23.775 
25.100 24.050 


11.000 10.800 10.500 





11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 


10.500 
10.500 
10.500 
10.500 


Holiday 


94250 


10.000 24.000 





10.000 
10.000 
10.000 
10.000 


24.000 
24.000 
24.000 
24.000 


94.250 
94.250 
94.125 
94.000 





25.488 23.640 
Avgs. 
25.200 


Averages 


Calendar Wk. 
June-July 
30-5 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 


23.840 


11.000 10.800 10.500 


11.100 10.900 10.500 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c¢ to 0.15¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 


10.000 24.000 94.175 


10.000 24.000 94.300 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Special High Grade premium or differential is 1.25 
per Ib, eff. Apr. 9, 1958. These premiums hold for the 
week ending July 3 as well as the present week 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 


prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 


Intermediate 0.5c. High Grade rinc sold on con- available. Ingot sales by primary producers, reduced 
tract, delivered to the consumers’ plants, com- to the pig price, are included in calculating the 
mands a premium of ic per ib, eff. Apr. 9, 1958 quotation. The premium on standard ingots 99 + 
over the East St. Louis basis for Prime Western % is 2.l1c per Ib 


averages are arithmetical 





Aluminum Alloys 
Secondary 
July 3-9 
Tons Price/lb 
23.80c 
24.13¢ 
24.23 


Silver, Gold, and Sterling Exchange 


Steriing London 
Exchange Gold id (a) _ 
75.000d. 280.5000 250s. 4d. 
75.000d Holiday 250s. 144d. 
Not Quoted 
75.000d. 280.8437 


Silver 
London 


The daily silver quotatiun reported by Handy & 
Harman, in cents and fractions of a cent per tro 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined si 
verbearing materials submitted to them for re AY ‘ 79 
fining. It is determined on the basis of offers of . fs 
ber silver .999 fine as made to Handy & Harman NI . 11 
for nearby delivery at New York by regular sup - 
pliers in quantities sufficient to meet daily re N 36 12 
quirements and it is usuaily one quarter cent a 
a below the price at which such offers are made 
75.000d. 280.5000 The Treasury's purchase urice of newly mined 
-~ ‘ domestic silver was establist.ed at 90.5c per troy 
75.000d 280. 4375 ounce, 1000 fine, effective on July 1 i946 under Sor « 
es an amendment to the Silver Purchase Act of July . 

280.570 -- 6, 1939 3% 373 

London silver quotations are in pence per troy 
ounce, basis .999 fine 

London gold quotations 
basis 1000 fine 


' N.Y. 
88.625 
Holiday 








88.625 

8 88.625 

9 88.625 

Av 88. 625 

Calendar Wk. 
June-July 

30-5 88.625 - 

Correction: July 2 
ly avg., 280.324 


250s. Yad. 
249s. 11 4ed. 
250s 4tod 


236 21.25« 
No Quote 
20.25¢ 
secondary aluminum alloy 
are weighted sverage 
calculated from reports by 
Sterling, in cents, noon buying rate for cable secondary aluminum producers 


transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes sir sales 


Avgs 


prices 
(a) Open are per troy ounce 


280.407 Market 
Sterling Exchange, was 280.4250; week- 


prices 





London Metal Exchange 


—————COPPER-——_ ——. 


Cash 
Asked 


7 eee —ZINC-— 


— —_——— TIN ——___— — 
Current 
Month 


Bid Asked 


Current 
Month 
Bid Asked 


3 Mo 
Asked 
194% 195 71% 2% 62% 62% 63 
192% 192% 2 : ‘ 62! 63 
194% 194% y 7 62% 62 
196° 197° 197% ; 73 63% 63 
197 197 197! 
Prices are for the official a.m 
zinc 98% and tin min, 99.75% 


3 Mo 
Asked 


Cash Mo 
July Bid Bid Bid Bid Asked Asked 





3 193 
‘ 191‘ 
7 193 
& 196 
Q 196‘ 


193% 
191% 
193% 


63% ; 10 
63% 63 

63% 63% 7290 
63% 64 73 731 
3% 63 63% 64 64 7 


‘ 7 ; $1 
session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 


731 


7291 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 54.1 
(d) 1,459 
(d) 44,775 
11,757 
$88,103 
(d) 127 June 


Preceding 
Week 
(a) 51.0 
(a) 1,376 
(a) 127,238 
11,941 
$81,948 


Month . Year 
Ago Ago 

63.9 745 
1,728 2,015 
97,877 95,614 
11,155 12,111 
$86,912 $68,638 
127 143 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of toms.............. 
Automobile Production (cars and trucks) .. 

Electric Power Output (millions kwh.) .. 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) 164.73 June 164.65 191.42 

All Commodities, Bureau of Labor Statistics (b) (d) 119.0 June 119.5 117.4 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 


20.4 
556 
50,839 
354 
+-$19,465 
16 

26.69 
+-1.6 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 
uniform quality .. . 
HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 


160 Front St., New York 36, N. Y. - 221 No. La Salle St., Chicago 1, Ill. 


? 





~ Assoclsren 
~ \ METALS 4 MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 





Non-Metallics (Continued from p 7) 
BAUXITE — Per lt. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AloOs, 1.5 to 2.5% FeeOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiO, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsOs 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 


Approx. 58% AleOs, and 8% silica 
It according to quality. 
f.o.b. vessels Brit. Guiana $7.14 per 


BORAX — bulk*, carloads, st (c) tech- 
nical, 9912% ak $41 
Dehydrated, min. 994%4% $78 
Sodium borate concentrates, 

46% BoOs ......... $41.50 
Calcium borate, ground, 
paper sacks ...... $46 


CORUNDUM — Per st, crude, c.if. U.S. 
ports, $100@$120, nominal. 


FELDSPAR-—per st, f.o.b. point of ship- 
ment, N. C. bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 

Short Ton 
rae , . .$37@$41 
70% a 
60% plus . 

Pellets, 65% 


Acid grade concentrates, dry basis, 
per st, bulk, carload lots: 


F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 


Ceramic grade, 95% CaFo, $45@$48; 
93 to 94% CaFo, calcite and silica vari- 
able; FeoOs 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 


European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
72%2% effective CaF2, spot, $34@$35; 
contracts, $30@$33; acid grade, 0.3% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 26%4c. 


(Continued on page 11) 


July 10, 1958 « ERMJ Metal & Mineral Markets 





Non-Metallics 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 


(Continued from p 10) 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 


KYANITE — per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per st. 


MAGNESITE — Per st, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. Crude, (b) bulk, 
carloads, st, $27.50. Calcined, pebble, 
$37.50; ground, $41.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per lb, follow 


Per Pound 
1 .70 to $1.10 
. aa. ee neeeeess$1.10 to $1.60 
. an . ..$1.60 to $2.00 
s zs ”* ~~ . ..$1.80 to $2.30 
>. a. ~ . .$2.00 to $2.60 
3 

4 

6 


Size 


4 x 2 inch 


x5 “ «oes e+e + s$2.60 to $3.00 
x6 “ ceeeeee a+ $2.75 to $4.00 
x8 “ - $4.00 to $8.00 


Punch mica, 7¢@12c per Ib, according to 
size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140@ 
$155 per st, depending on fineness and 
quantity. Dry ground, $30@55. Scrap, 
$20@30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 14%) 85c; Grade 5 (3 to 6) $1.20; Grade 
4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90. 


MONAZITE — Per |b, c.if. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c, nominal. 


OCHER — Per st, f.o.b. Georgia mines, 
$26.50@$32 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE —Per It, f.o.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
$6.00; 72 to 70%, $5.00; 70 to 68%, $4.35; 
68 to 66%, $3.95. 


POTASH — Per stu, f.o.b. mines, muri- 
ate, 34%c, basis 60% K2O. Imported, 
58c ex vessel U. S. ports. Sulphate of 
potash 6c stu, f.o.b. mines. See M&MM 
6-20-57, p. 12. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 


(For others, see June 12 issue) 
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Sulphur Sales Off; Stocks 
Up April Figures Show 


The domestic sulphur industry pro- 
duced 402,581 long tons of native sulphur 
and 46,195 tons of sulphur 
(of a purity of 97% or greater) during 
April, according to reports of producers 
to the U.S. Bureau of Mines. Producers’ 
stocks of native sulphur increased slight- 
ly over the previous month, and at the 
end of April totaled 4,638,320 tons 

Production, mine or plant shipments, 
apparent sales, and producers’ stocks of 
native and recovered (a) elemental sul- 
phur in the United States, in specified 
periods of 1957-58, in long tons 


Mar Apr 
1958 1958 1957 


recovered 


Native sulphur (Frasch) 
Production 429,475 
Mine shipments 444,349 
Apparent 

sales (b 
Producers 
stocks (c) 4,620,947 4,638,320 4,049,025 

Recovered sulphur a) 
Production 51,104 
Mine or plant 

shipments 
Apparent 


sales (b) 


402,581 
410,252 


461,589 
471,748 
429,134 


385.208 514,958 


46,195 37,650 


52,612 44,642 39,920 


51,435 44,294 27,549 

Producers 
stocks (c) 163,462 

(a) Recovered sulphur of a purity of 97 


or greater 


165,363 122,006 


(b) Calculated from production and change 
in stocks during the period 

(c) Producers’ stocks at mines or plants, in 
transit, and warehouse at end of period 


Imports of sulphur from Mexico 


Jan. 1958 Feb. 1958 

Ore (n. e. s.) 
Long tons 
Value 

In any form 
Long tons 
Value 

Total: 
Long tons 
Value 


3,350 
$78,626 


32,569 
$737,340 


45,422 
$1,084,665 


35,919 
$815,966 


45,422 
$1,084,665 
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Ferroalloys 


Unchanged from May 15 M&4MM) 
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Titanium Production Drops 
Further in First Quarter 1958 


Although titanium sponge consump- 
tion in the first quarter, 1958, increased 
markedly over the previous quarter, it 
was still far below the level reported in 
the first quarter, 1957, according to the 
Bureau of Mines, United States Depart- 
ment of the Interior. The downward 
trend of titanium sponge production, 
which started in the second quarter, 
1957, continued in the first quarter, 1958. 

1957 1958 
Istq 4thq Ist q 
Sponge 

Output 5,897 2,315 1,418 

Imports 915 266 (a) 490 

Cons. (d) 4,013 226 588 
Ingot (b) 

Output 4,536 328 737 
4 412 695 
38 144 168 


5 
Cons 4,7: 
7 


Scrap cons 
Titanium tetrachloride 


output (c) 27,000 10,600 3,900 


(a) Jan. and Feb. only. (b) Includes alloy- 
ing constituents. (c) For making metal; esti- 
mate by producers. (d) For consumption. In- 
cludes, though, metal imported under Com- 
modity Credit Corporation barter agreements 


Rich Magnesium Deposit 
Discovered in Colombia 


Bogota (McGraw-Hill World News): 
A reported rich deposit of magnesium 
ore has been discovered near the city 
of Cali, in the Valle del Cauca Depart- 
ment. 

Samples of the ore were sent to the 
Medellin School of Mines and the labo- 


ratories of the University of Valle where 
it was established that the deposit had a 
high percentage — almost 80% — of pure 
magnesium. 

It is understood here that the deposit 
is large enough for commercial exploita- 
tion, If so the discovery will be of con- 
siderable import as there is no other 
magnesium mine in the country and the 
mineral has significant industrial ap- 
plications 

. 


Mineral Exploration Aid 


Washington: The Senate passed and 
sent to the White House July 7 a bill to 
restore a program of Government assis- 
tance for strategic metals and minerals 

The legislation would authorize the 
Secretary of Interior to give private in- 
dustry financial help in exploration 
projects. The Government investment 
would be repaid with interest in royal- 
ties from production of any minerals 
discovered 

A similar program, conducted by the 
Defense Minerals Administration under 
Defense 

expire da week ago 
of Defense Mobilization 
withdrew its financial support 


permissive authority of the 
Production Act, 
when the Office 


Rhodesian Minerals Valued at 
81. % More Than 1957 Period 
The value of mineral production in 


Southern Rhodesia during the first four 
months of this year is $24,606,604.4 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
199.065 July 3 
July 1 197.834 July 4 
July 2 197.483 

Av 197.090 

Av. for June 195.320 


196.077 
194.989 


June 30 


Tri-State Concentrates 
Joplin, July 8, 1958 


(a) Blende Per Ton 
Prime coarse (60% zinc) ocueeve Se 
Flotation, 60% zine .... veottsece ae 
(a) Effective July 8, 1957 
Galena 
Coarse and flotation, 80% lead 
(a) Effective July 1, 1958 


. (a) $127.32 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 314%4c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 22%4c; and upward. Man- 
ganese bronze (No. 420) 24c. 


s 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22c; No. 2 
heavy copper, 20%4c; light copper, 18c; 
refinery brass, 19%4c. 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
1934@20"% 

18@1844 

16G@ 1612 

16@16' 

15@1542 

914@10 

11@11% 

11@11%4 

12@12% 

13@13}2 

11@11% 

11@11% 

14@14% 

9@9'2 
94a 91, 


No. 1 copper wire ........ 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition .. 
Composition turnings . 
Light brass ch wien 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut hennces 
Rod brass turnings, No. 1.. 
Rod ends, brass ... 

New soft brass clips .... 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 12%@13 
Sheet aluminum, old clean 9@914 
Aluminum turnings, clean 6% 
Zinc die cast, mixed 1% 
Zinc die cast, new ......... 3 
Old zine .... ey F 3 
New zinc clips sas me 4% 
Soft or hard lead ......... s 
Battery plates . 3 
Babbitt mixed - 10%@11 
Linotype or stereotype .. 114%@12 
Electrotype 9144@10 
Solder joints close cut 15%@16 
Block tin pipe 72@73 
Autobearing babbitt 38@40 
Monel clips, new 28@29 
Monel sheet, clean ........ 28 
Nickel, rod ends . 42@45 
Nickel, clippings . 42@45 


814% more than in the first four months 
of 1957 

Asbestos production, which was val- 
ued at $8,564,892 in the first four months 
of this year, is up 642% over last year’s 
figure. Chrome $4,278,198.4 — is up 
21% in the first four months of 1957 and 
gold at $1,567,502.3 is 1% higher. 

The only reduction is in the value of 
coal $3,228,164.8 10% less than the 
first four months of last year. 

The Government Mines Department 
said this week that it expected this year’s 
mineral production in Southern Rho- 
desia to be a new record. 


Australian Asbestos Production 
Expected to Increase in 1958 


McGraw-Hill World 
News A record volume of asbestos 


Me lbourne, 


will be 
1958 


produced in Australia during 


The 1957 production was a record of 
13,098 long tons comprising 11,104 long 
tons of crocidolits and 1,994 tons of 
chrysotile. During the year 10,264 tons 
of crocidolite and 363 tons of chrysolite 
were exported. Australia continued to 
be a large importer of asbestos with 
imports of 32,5 long tons of which 
chrysotile and amosite accounted for 
22,016 and 9,887 long tons, respectively. 

During 1958 there will be a further 
considerable expansion in production of 
crocidolite 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more 

Piston alloy D132 23@24c. No. 12 
alloy 21@21%c; No. 13 alloy, max. 30 
copper, 24@24%4c 

Deoxidizing grades: No. 1, 22%G 
23%4c; No. 2, 21@21%c; No. 3, 20@20%c; 
No. 4, 17@18c 

e 


A Custom Smelter Copper Price 
June 26-July 2 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants 25.125 
F.O.B. refinery 24.725c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 

” 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 5, 1958, was 
8.38c (U.S.) per Ib, f.o.b. refinery Mon- 
terrey, Mex 
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